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LONG ACRE LIGHT 00.

WINS FIGHT FOR LIFE!

Edison People Lose Suit to Fore-
close Mortgage Covering
Bond Issue,

BACK INTEREST TO BE PATD

QOourt Holds Plaintiff Did Not
Aet in Good Faith as Owner
of Securities,

The attem=t of the Edison Electric Il-
luminat ng Company to crush its young
Manhattan rival, the Long Acr. Flectric
Tight and Piwer Company, through the
soreclosir - of ita mortgage securing an
old $500,000 bond issue, was frustrated by
Bupreme Court Justive Greenbaum yester-
dav.

The court promised to dismiss the suit
brought by the Metropolitan Trust Com-
pany as trustee of the bond issue for tha
foreclosurs of the mortgage on all the
Yoong Acre company's property on con-
dition that the $00,000 intereat which has
been accumulating since 1908 was tendered
to the bondholders at once. ‘The interest
money was offered to the hondholders on
the trial of the foreclosure suit, and as
the Long Acre compuny still has the back-
ing of the banking firms of A. B. Leach
& Co. and Harvev Fisk & Sons the interest
will be paid

The foreclosure suit was the last weapon
availuble 1o the Edison company in its effort
to wipe out its rival since the courts de-
cvided that the company's charter is valid
and the Public Service Commission granted
it permission to issue $4,000,000 in bonds
and $2,000,000 new capital stock to build its
plant.

Pranchise Not Taken Seriously.

The Long Acre company issued $500.000
ia bonds in 1008 when its claims to a valid
electric lighting franchise in Manhattan
were not taken seriously. A block of
$185,000 of these bonds fell into the hands
of the late William . Kelly, at one time
Judge of the City Court, who named
Charles I. Murphy as one of the executors
of his estate. Mr. Murphy sold the honds
to the president of the Edison company.

In his opinion Justice Greenbaum said
the nominal buyer of the bonds was the
Central Trust Company, but the money was
fornished by the Edison company. The
trust company bought up over $400,000
of the bonds and then called on the Metro-
politun Trust Company as trustee to fore-
close on the mortgage, asserting the right
to demand payment of the principal at
once because of default of interest since
1%07. The bond issue actually matures
in 1938, but under the terma of the issune
the holders may declare the bonds pay-
able upon default of interest

When the toreclosure action was brought
the Long Acre company maintained that
the Edigsou company had acquired bonds
of little or no value because of its belief
that if the competing company's prop-
erty were sold under foreclosure the sup-
port of banking concerns which had prom-
ised unlimited capital would be with-
drawn. ‘The bankers themselves said that
they must await the outcome of the fore-
closure suit before advancing funds to
build the Long Acre’s plant.

Sald Bonds Were Invalld.

The Long Acre company contended that
the honds were invalid because it had failed
to get the permission of the Public Service
Oemmission befere it issued them. Jus-
tice Oreenbaum overruled this defence
“since it will net be heard to assert its own
wrong in defeat of the claims of holders
for value of fawse bonds." The court

sald that more sevious and interesting issues !

were whether the Central Trust Company,
which bought the Londs with money fur-
nished by the Fdison company, was an
®"owuer and holder” with power to declare
the principal payable before the date fixed
in the mortgage, and whether there had
been a default in the payment of the interest.

The evidence, the Judge said, showed
that the Central Trust Company was not
the owner of the bonds, but that the presi-
dent of the Electric llluminating Company
of New York guaranteed to pay the trust
company all the sums advanced in buying
them with interest at 5 per cent. That
agreement, coupled with instructions to
the trust company to declare the principal
due and toreclose the mortgage were in-
consistent with ownership of the bonds by
the Central ‘I'rust Company on aeed, while
acting for the real owner it had not the
slightest interest in the bonds, Justice
Greenbaum said. The trust company, he
continued, attemptad to prove that it was
an "owner and holder” of bonds, and *it
was only when this attempt promised to be

abortive that & frank disclosure was made. " |
Justice Greenbaum said that even if he !
the lrual',

was wrong in his ruling that
company was not the real owner of the
bonds, the plaintif failed to show by
evidence of a satisfactory character that a
demand for the pavment of the lnlc-rmtl
was ever made, The court ruled that the
Loug Acre Company might renew its offer
made on the trial to pay the 800,000 in-
terest due up to the date of the trial, and it
the plaintiff refused to accept the interest
the money lm In h.- murl Into court.

hen th done Justice Greenbaum
wlll mign uu mdor dismissing tlw suit, but
the plnluuﬂ \\lli be rewarded costa

HOBFOI.K & WESTERN GAINS,

Deapite Floods Gross Earanings In-
crease 84,000,000,

The Norfolk and Western had one of
the most successful years in Its history
ended cn June 30, in gross earnings of
48,739,920, an Increase of $4,000,000, de-
#pite extruordinary obstacles to opera-
tlion caused by the fAoods.

After deduction of the amonnt necessary
for the preferred stock there was avalla-
ble for the common £10,279,073, which is
equivalent to 10.3 per cent. earned on the
$100,100,000 stock, This percentage of
earnings, it is estimated, would have been
31.4 except for the flood damage.

The amount earned on the common
stock In the preceding year was $8,462,-
008, against the $10,279,073 earned in the
year just ended.
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TO FIX FOXHALL KEENE'S DEBT. |

Referee Demanded to Compute Sam
Due lis Father's Estate,

A motion for the appointment 6f a
referee to compute the amount dus by
Foxhall Keene, the polo player, to the
extate of his father, James R. Keene,
was made yesterday before Supreme Court
Jurtice Crane In Brooklyn,

The getion I bhrought in the name of
Walter®™, Gurnee, as assignee of a mort.
gage from the executor. According to
the complaint, young Keene owed his
father approximately $130,000 and on
April, 1909, gave him a deed to eight par.
cels of land at Westbury, L.'1, containing
over forty acres, the deed to be considered
a mortgage,

The Indebtedness {8 sald to amount now
to $178,8064.93,

Mr. Keene did not oppose the appoint-
ment of a referee. Foxhall Keene and
his sister, Mrs. Talbot J. Taylor, were
the heirs of the Keene milllons,

IN BANKRUPTCY COURT TWICE.

Rollmann Filles Volantary Petition
While Other 1Is Peading.

John Rollmann, butcher, of 63 Colum-
bus avenue, filed a voluntary petition in
bankruptey vesterday, with llabilities
$203,706 and assets consisting of a half
interest in a six =tory apartment house,
630 West 135th street, which interest is
mortgaged for $10,000 and which he puts
in the equity as of no value,

This in his second time th bankruptey,
An involuntary petition was filled againsat
him on October 31, 1910, which s still
pending In the United States District .
Court.

Of the llabilities $137,896 I8 on bond
and mortgage and among the creditors are
Stella Abraham, $65.000, mortgage now
being foreclosed : Annie (i, Johneon, §17,-
000 ; Herman Wronkow, $25,000 ; estate of
Herman Wronkow, $20,880, judgment:
Anthony W, Miller, White Plaine, $11,500,
and Peter Clemens, Hl‘ LEL S

THEFT OF BONDS IS
CHARGED T0 BROKER

Client Says He Delivered Securi-
ties for Sale, but Got
No Receipt.

Gustav Nassauer, & broker with offices
at 1440 Broadway, who lives at the Bor-
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deaux, 649 Riverside Drive, was arrested
vesterday afternoon on a warrant issued ;
by Magistrate Barlow in the Tombs lm-‘
lice court, charging him with the larceny .
of twenty bonds of the Siegel-Cooper
Company, valued at $16,000, the property |
of Harrison H. Hardinger, a real estate
operator, who lives at the Hotel Im- |
perial, ’

Detective Brown of the District Attor- |
ney's staff made the arrest. Mr. Nas-
sauer was arralgned bLefore Magistrate |
Barlow immediately after his arrest and
pleaded guilty, He was held in $10,000
bail for examination to-morrow. He said
he wanted opportunity to get a lawyer.
No bondsman was present and Mr. Nas- |
sauer was sent to the Tombs.

Mr. Hardinger told Magistrate Rarlow
that he gave the twenty bonds to Mr. |
Nassauer lagt Friday when the latter told
him he could find A market for them. The
bonds were ment to Mr. Nassauer's offices
at 1440 Broadway by a messenger boy,
Henry Marmen, who was to return with a
receipt.

The mesgenger hoy returned with no re-
celpt and when Mr. Hardinger asked Mr,
Nassauer for a recelpt he met with a re-
fusal, he says. Mr. Hardinger charges
that Mr. Nassauer received the bonds on '
August 8 and has kept them since.

The hearing was held in Magistrate
Barlow's private chambers. Neither Mr.
Hardinger nor Mr. Nassauer would talk
about the case,

BOOKKEEPER AND MONEY GONE.

His Friends Think He Was “.yl-ll
and Perhaps Killed,

BoonToN, N. J, Aug. 11.—It became |
known to-day that Henry F. Worner, a |
bookkeeper for Fiel & White, mill owners, |
disappeared on Friday afternoon after
drawing $640 of the firm's money with |
which to pay employees. Many bol‘u-n-'
that Worner was waylald and perhaps |
killed and his body thrown in the bushes
or sawamps along the roadway. A search
of the woods and flelds between here and |
the mill was begun to-day.

When Worner did not appear at the !
mill the bank was called up. It was said
Worner had been there and had drawn!
the money. His movements were traced !
to his home, where he had lunch with his |
wife and child, then pald some bills in |
a few stores and started back toward
the mill,
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PACIFIC NORTHWEST,
YELLOWSTONE,
COLORADO,
CANADIAN ROCKIES
Leaving Aug. 14
and Later.

Also 35 nearby Short Summer Tours.
Send for Booklets.

Raymond & Whitcemb Co.
225 Fifth Ave.  Phone 6270 Mad.

BERMUDA TOURS

Covering All Expenses.

5 days $27.50 and up
8 days . 835  and up
TOURS A\l) TICKETS EVERYWHERE.
FRANK TOURIST CO.

Tel, 4530 Franklin, 308 Nroadway, N, Y,
Established 1575,
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—=_ O
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HOTEL GRAMATAN

The Gramaian is the ldeal Summer Home
for the New York Business Man. Just 30
minutes fmm Grand Central by smokeless
eleetric trains.

HOTEL GRAMATAN, INC, Preps,
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PARK, BRONXVILLE, N. Y.
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SPRING LAKE BEACH, N,
Directly on |M ocean.

CUNARD

MOST XPEDITIOUS ROUTE DIRFCT VIA FISHGUARD.

LONDON, PARIS,

BERLIN, VIENNA

The Fastest Steamers in the World

Mauretania
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Y. Ofmees, 24 State St, Opp. ﬂanery

"IMPERATOR”

World’s Largest Ship
SAILS AGAIN
August 30, 9 A. M.

and every three weeks thereafter

Enabling passengers fo arrive in
LONDON and PARLS on cIxth  and
in HAMBUHG on seventh day. Books
for seas

now «
’Bou.nni’s HAMBURG

l-" Aug. 90, 11 A M,
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£ All steamers in this service
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CRUISE
ORIENT—%INDIA
Cost, Including
shore trips and 700
eipenses, s
Beaks Now (pen.
ranges Tours hy Ruil or Sgeamer
1o ali party of the World,
!ﬂhl“l -American Line
nruulwu
Phone
100 Hector

FROM NEW YORK

AUGUST 23 NEw
TENADORES

9,000 Tons

Luxuriously appointed and spe-
cially built for service in the
t:@dics.  Delightful 24 day
cruise to

Jamaica
Panama Canal
Costa Rica

Arriving at Colon in time for
attendance at impressive cere-
monies Sept. Ist at Gatun Locks
of Shriners’ Convention.

AND UP
$l l ROUND TRIP
Best Summer Cruise Out of
Any American Port

Sallings Wednesdays and Saturdavs
from New York. Write for bookler.

WHITE STAR New

Plers 39 460 N.R.

OLYMPIC

LONDON—PARIS

AUG. 23&1.?.‘3513 t.13

OCT. 4 Oct 25
OTHER SAILINGS
Majestic, Aug. 30 noon, Nept. 20,0ct. 11
Oceanic, Aug.16 noon, Sept. 6, Sept 27
N Y. Queenstonn-—|. Iverpool - 12 lntl

MAMMOTH STEAM

ADRIATIC At

CELTIC Aug. 21 CEDRIC l||| 8
oston - Mediterranean- Ita
cumc Sept. 6, noon cnuorlc Senl 20
Pler 62, N. R,
Amerncan T000 A, M.

Jvmouth, ¢ herhours, !nnlh-mm-l
ORK.... Aug. 15 ST. LOUI JAug 29
UL Aug. 22 PHILADEL'A .. Sepl 6

Atlantlc Transport

Newn York London Direcr. e 5, N, R,
Min'ha. Aug. 16.10.30 A. M. Iln lonka Aug. 30
Min'wasks, Auo.23.10:30A.M Min'polis Sep.8

N!*
ST1. P,

Red Star "N
e ar o000 A, M.
N Y. Tondon Parlavis Nover Aptw
FINLAND Aug. 16 VADERLAND.. Aug. 30

KROONLAND  Aus 23 .LAPLAND

sw ]
Passeneer Pent. B Broadway, N, V.

SEPT. 24, 1 AL M.
‘MAURETANIA UCT L1AM

10 A. W,
| 1

lmiepen ent Tours In Europe, &c. Send for

You cannot spend a

The trip
| “WASHINGTON

is the best one

VICE.
Str. “Washington Irving”

Tuesdays, Thursdays, Saturdays

Leaﬂn‘ Desbrogses St K40 A,
20 A. M.: Yonkers, 9:45 A, M_: land
eapsie Point, Caiskill,
rail ticket

nections.

Kingston

\'ew ank piers one hour later than t
42d St., 10 A,

5 A hi ‘landing at West Point, Ce

(ALBANY

Desbrosses Street Pier
Telephone

A Day On Th Hudson

than in seeing the world-famous Hudson River.
on one of our palatial steamers

IRVING,”

HUDSON,” “ROBERT FULTON,” or “AL-
BANY,”

Day line steamers are designed and

exclusively for DAYLIGHT PASSENGE

s between New York and Albany accepted,

POUGHKEFPSIE BERVICE: Steamer ROBERT FULTON

lln-lr and Restaurant on All Steamers.
* sunday.

Hudson River Day Line

day to better advantage

“HENDRICK

day’s outing in the world.

operated
R SER-

Str. “Hendrick Hudson”

Mondays, W r-dno-tdn\'n Fridaye

M: W and St,0 A M 12pth St.,

ing at West Point, \owlmnrh Pough-
Hudron and Albany | through

Direct rail con-

leaves
hu through steamers, viz, Doshrosses

W. 120ih Se,, 10020 A Mo Yonkers,
nnnull Newhurgh and P oughkeepsie,

All Service Dally Except

DAY LINE)
NEW YORK

4141 Bpring.

brosses Stree

Yonkers, 45
denl Afu-rnoun Trip to West

FT'LTH\ or by rail, $1.10.

Inlu lnﬂn‘ n-- at 1:

Afternoon Boat
Atr. “"ALBANY" on “MARY POWELL'" Route.
Greatly Increased Capacity,
For Weat Point, Newburgh, Pough

he!l;hm hlnrflrnn ugd WA{‘L?;?’;
i,

“ROBERT
|

45
Dally except Sunday
'Poiut, returning by

“The Public
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COLONIAL LINE
|BOSTON, PROVIDENCE

and New England Summer Resorts

Bir et mwgs o n e

Be Pleased”

NORTH
GERMAN
LLOYD

Kalser Wlilhelhin der Grosse Ang.
Kalser Wi 1] Aug. J!!
hronprinz W n:ln-lrn Sept. 2

Fast Mall Sallings,

ich der Grosse Aug. 1D
e Ang. 2w
redrieh Wihelm \.s H L]
*Bremen direct, *ope cabin (01
.
London - Paris— Bremen
Baltimore Bremen -Il e--l one oabin
I We
Sallings on \\ir lc n\‘u for

THE MEDITERRANEAN

Irll ress 'n. .

Aug. 16

this Sersice

AINUI \ll H “ll '
Inde rkui!c ' r '" ” sbls

\

I\Ill.\ L] lll 1SS

Feb. and March, Inl4,

In 1912 the North German
Llovd carried more pass ers
inevery class to and fre ‘ory
of New York thanany other line

OFLRICHS &
AGENTS,

PA
WES1
Jan.,

GENERAL
NN

o
S Droadway,

attefy Place.

UNITED FRUIT COMPANY

STEAMSHIP SERVICLE
17 Battery Place Tel. 8701 Rector New York

Or any Steamship or Tourist Agency,

BERMUDA
“OROTAVA"

Next Salllng Aug 16

SPECIAL BUMMER RATES
Next Salllng TAGUS, Aug 14,
BEROYAL MAILSTEAMN I‘Al KET CO.
nderson & Bon, Gien. Agents, 24 State St.,
N Y. or any Steamship Ticket Agent.

FRENCH LINE

f '
Compagnie Generale Transatlantique
Direct Line to Havre-Parls (France),
Departures Every Wednesday, at 10 A, M.
From Pler 87, North River, foot West ih St
*La Savole.. ..A.Aul 13|°La I'rovence . Sept. 3.
tFrance (ew)...Aug. 20/ tFrance inew). Sept. 1o
*La Lorraine Aug. 27|*La Savole, Sept. 17
*Twin Screw ﬂunn. 1Quadruple Serew Steanier,
GENERAL AGENCY, 19 State Street, N, Y,
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seenery. appetlsing nu nis and refreshin € sleep.
From Montreal to Newfovndiacd by the
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$60.00 Including Meals and Berth.
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‘ Hlnlnnuu;s sl nn SL.50 and £2.00,
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